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5. Define Money Supply. Explain the major B. A. (NEP-2020) EXAMINATION, 2025
determinants of money supply in an economy.
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B23A-ECO-401

Unit I
THE 10 Time : 3 Hours] [Maximum Marks : 70
6. What are the main types of inflation ? Discuss Before answering the question-paper, candidates must
the concept of the inflationary gap with a ensure that they have been supplied with correct and
suitable diagram. complete question-paper. No complaint, in this regard
TR % & YhN HHE-HAE § ? Th will be entertained after the examination.
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question from each Unit. Q. No. 1 is
7. Explain the Phillips Curve. How does it differ compulsory. All questions carry equal marks.
in the short run and long run ? Y% THE W 4 Uk T I gL, A
fefam o # THERT | @ SR uter ge % SW AT |y W 1 St
e § oz e H® e € ? g Tl g & o wue ¥

7-34671 4 &-M25-2114) Z-34671 P.T.O.



1. @)

(i)

(111)

(iv)

(V)

(vi)

(vii)

7-34671

Define the Multiplier leakages.
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Define the Super Multiplier.
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Define the Quantity Theory of Money-

Fisher’s version.
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Write the Determinants of money supply.
T oy @ e fafe |

Define the Demand-pull inflation.
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Define the Business cycle-expansion
phase.
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What 1s the Classical theory of Interest ?
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Unit 1
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2. Explain the working of the multiplier with the

help of a diagram. What are its leakages and

importance in macroeconomics ?
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Distinguish between MPC and MPS. Explain
their role in determining the size of the
multiplier.
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Unit II
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Discuss the Cambridge approach to the
Quantity Theory of Money. Compare it with

Fisher’s approach.
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Unit IV

THE IV

8. Define the business cycle. Describe its various

phases with illustrations.
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9. Explain Hicks and Samuelson's theory of trade
cycles.
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Unit IV

THE IV

8. Define the business cycle. Describe its various

phases with illustrations.
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9. Explain Hicks and Samuelson's theory of trade
cycles.
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